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Indcpendent Auditors' Report
To the Members of South City Matrix Infrastructure Limited
Report on the Ind AS Financial Statements

We have audited the accompanying Ind AS Financinl Statements of South City Matrix Infrastructure
Limited {(“the Company™) which comprise the Dalance Sheet as at 31" March, 2018, the Profit and Loss
(including the Statement of other comprehensive income),the Statement of Changes in Equity and the
Cish Flow Statement for the year then eaded, and o summary of significant accounting policies and
other explanatory information (herein afier referred to as “the Ind AS Financial statements™).

Management’s Responsibility for the Ind AS Financial Statements

The Company's Board of Directors is responsible for the matters stated in Scetion 134(35) of the
Companies Act, 2013 ("the Act”) with respeet 10 the preparation of these Ind AS financial statements
that give u true and fair view of the financial position, financial performance including other
comprehiensive income, cash flows and changos in equity of the Company in aceardance with the
accounting principles gencrally aceepted in India, including the Indian Accounting Standards (Ind AS)
preseribed under Section 133 of the Act read with the Companies(Indian Accounting Standards)
Rules, 2015 08 amended.

This responsibilily also includes muintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assels of the Company and for preventing and detecting
fruwds and other irregularities; selection and application of appropriale accounting policics; making
judgments and estimates that are ressonuble and prudent; and design, implementation and maintenance
of adequate internal finaneial controls, that were operating effectively for ensuring the pocuracy and
completeness of the accounting récords, relevant to the preparation and presentation of the Ind AS
financial statements that give a true and fair view and are free from material misstatement, whether due
to fraud or error.

Auditor’s Responsibility

Our responsibility is 10 express an apinion on these Ind AS Financial Statements based on our audit, We
have tuken into account the provisions of the Act, Ihe sccounting and auditing standards and matlers
which are required 1o be included in the audit report under the provisions of the Act and read with the
Rules issued there under and the Order issued under seetion 143(11) of the Aet,

W have condueted our nudit of the Ind AS Financial Statements in accordance with the Siandards on
Auditing specified under Scotion 143(10) of the Act. Those Standards require that we comply with
elhical requirements and plan and pérform the audit 1o obtain reasonable assurance shout whether the
Ind AS financial statements are {ree fom material misstatament,

An audit involves performing procedures to oblain audit evidence about the amounts and the disclosures
in the Tnd AS financial statements, The procedures selected depend on the auditor’s judgment, including
the assessment of the risks of material misslatement of the Ind AS financial statements, whether due 1o
fraud or error. In making those risk assessments, the auditor considets internul financial control relevant
to the Company’s preparation of the Ind AS finnng erments that give a e and fir view in order
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the approprinteness of the accounting policies used and the reasonableness of the nccnunling:mimui_r.:s
made by the Company’s Directors, as well as evaluating the overall preseatation of the Ind AS financianl

Alalements,

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our
mudit opinion on the Ind AS financial stalements.

Opinion

In our opinion and to the best of our infurmation and according 1o the explanations given 1o us, the
aforesaid Ind AS financial statements give the information required by the Act in the manner so required
and give o true and fair view in conformity with the accounting principles gencrally necepred in India, of
the stute of affairs of the Company as at 31" March, 2018, and its Loss including other comprehensive:
incame, the changes in equity and its Cash flows for the yeor énded on that date.

Report on Other Legal and Regulatory Requirements

I. As required by the Companies (Auditor’'s Report) Order, 2016 (“the Order™), issued by the
Central Government of Indin in tenms of sub-section (11) of section 143 of the Act, we give in
the “Annexure A” a statement on the matiers specified in puragraphs 3 and 4 of the Order to the
extent applicable.

=]

As required by section 143 (3) of the Acl, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledpe and belicl were necessary for the purpose of our audit;

(b) In wur opinion, proper books of account as required by law have been kept by the Company
g0 far us it appears from our exmnination of those books;

{e) The Bulance Sheet, the Suuement of Profit and Less including Other Comprehensive
Income, the Statement of Cash Flows and the Stitement of Changes in Equity dealt with by
this report are in agreement with the books of account;

(d) In our opinion, the sccompanying Ind AS financinl staements comply with the Accounting
Standards specified wnder seetion 133 of the Ael, read with the Companies (Indian
Accounting Standards) Rules, 2015 a5 amended;

{¢) On the basis of written representations received from the Direclors as on 31" March, 2018,
and taken on record by the Board of Direetors, none of the Dircctors is disqualified as on
31" March, 2018 from being appointed as a dircetor in terms of Seetion 164 (2) of the Act;

(f) With respeet Lo the adequacy of the imernal {inancial controls aver financial reporting of the
Company and the operating effectivencss of such controls, refer to our separate Report in
“Annexure B und
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(i) With respect o the other matters to be included in the Auditor's Report in accordance with
fule 11 of the Companies (Audit and Auditors) Rules, 2014, in our epinion and (o the best
of pur information and sccording to the explandtions given Lo us!

i The Company does not have any pending litigations which would impset the positions
of finaneial statemaents

i, The Company did not have any long-term contraets including derivative contracts for
which there were any matenial foresecable losses;

il There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company,

For SICAGRAWAL & Q0.
Chartered Accountants
Firm Registration No.-306033E

S e Choro pla_

(SK.Chowilhury)
Place; Kolkata Partner
Dated: 21st June 2015 Membership No. 55455
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Annexure A to the Independent Auditors' Report

The Annexure referred to in our Independent Awditor's Report to the members of South City Matrix
Infrastructure Limited (“the Company"”) on the Ind AS financial statements for the vear ended on 317
Muarch 2018, We repord that;

L According o the information and explanations given to us and on the basis of our examination
of the books of account, the company is not having any fixed assels. Accordingly, the provisions
of this ¢lnuse of the Order are not applicable.

II.  The inventories have been physically verified during the year by the manogement at regular
intervals, In our optmion and accerding 1o the information end explanations given 1o us, no
material discrepancies wiere noticed on physical verification;

1. The Company has not granted any loans, sceured or unsecured 1o companies, firms. Limited
Liability Partnerships or other panies covered in the regisier maintained under section 189 of
the Companies, Act, 2013, Accordingly, the provisions of this clawse of the Order are not
applicable.

V. In our opinion and according to the information and explanations given o us, the Company has
not given any loan to directors or given any guarantee or seourity in conpection with the loan,

V. The Company has not aceepted any deposits within the meaning of Section 73 to 76 of the Act
and the Companivs (Acceptinee ol Deposits) Rules, 2014 (as amended). Accordingly, the
provisions of e clause 3(v) of the order arg not applicable (o the Company,

VL The maintenance of Cost Records as specified by the Central Government under section 148(1)
of the Act is not applicable to the Company. Accordingly, the provisions of this clause of the
Crrder are not applicable 1o the Company,

VIL  (a) According to information and explanations given (o us and on the basis of our examination
of the books of account, and records, the Conpany has been generally regular in depositing
undisputed statutory dues including Provident Fund, Emplovees State Insurance, Income-Tax,
Sules tax, Service Tax, Value added Tax, Goods & Services Tax, Cess and any other statutory
dues with the appropriate authoritics. According to the information amd explanations given to
us, no undisputed amounts payable in respeet of the above were in arrears as at 31" March, 2018
for # period of more than six months fram the date on which they became payable. During the
year, the company did not have any dues towards duty of exeise ,duly of cusiom, Provident
Fund, Employees State Insurance, Income-Tax, Sales tax, Service Tax, Value added Tax, Goods
& Services Tax, Coss

(b} According 1o the information and explanations given to us, there are no material dues in
respect of Sales Tax, Income Tax, Custom Duty, Service Tax, Goods & Service Tax and Cess

VIL  To the best of our knowledpe and beliel and according to the information and explanations
given to us the Company hns not borrowed any sum or taken any loan from financial
institutions, banks, Government or debenture holdars.

Branch Office : Clo, SKNINDUSTRIAL HOUSE, 320150, SHYAMSHANTI MARKET, JRD FLOGR, ROOM NO\ 320, AJMER] GATE. DELHI-110 008, FH. : 014-2321.9505/8506
ATDY, EXPRESS ZONE BUILDING, WESTERN EXPRESS HIGHWAY, CORGACH EAST (NEAR OBERCH MALL) MUMEA - 460 043
HIG-21121, SATYAS| ENCLAVE, KHANDAGHY, BHUBANESWAR. ORISSATSION
48872, ADARSH NAGAR, DURGA MANDIR RCAD, HIRAPUR, DHANBAD - 826 001, T : 84301 36225
581, MITRA COMPOUND, BORING ROAD, PATHA-A00 001, = ; 55035 60022



O

SUITE NOS : 80808
S. K. AGRAWAL & CO. THE CHAMBERS, OPP. GITANJALI STADIUM

Chartered Accountants %thﬁgﬂﬁ% ;ﬂ'IAIcN FAOAD, KASBA

Firm Registrallon No, 308033E PHOMNE : 033-4008 8302 9303 /9904

FAX : 039340088805, Wabslte | www.ekagrawal.coln

DL

X1

XII,

X1

XI1V.

XV,

Place: Kollkatn
Daoted: 2151 June, 2018

To the best of our knowledge and belief and aeeording to the information and explanations
given to us, the Company did not raise any moneys by way of initial public offer or further
public offer (including debt instruments) or through term loans during the year;

According to the information and explanations given to us, no materiad fraud by the Company or
on the Company by its officers or etnployees has been noticed or reported during the year;

According to the information and explanations given 10 us, the Company hias not paid any
remuneration 1o the managerial personnel. Accordingly, the provisions of this clause of the
Order are ol applicable g the Company.,

In pur opinian, the Company is not a Nidhi Company. Therefore, the provisions of clause 3 (xii)
of the Order ure not applicable lo the Company;

In our opinion, all transaetions with the related parties are in compliance with section 177 and
1%8 of the Act nnd (he details hove been disclosed i the Dnd AS TFinpneial Sludménls as
required by the applicable Indian Accounting Standards;

Aceording to the information and cxplanations given to us and bused on our exumination of
records, the Company has not made any preferential allotment or private placement of shares or
fully or partly convertible debentures during the voar;

According 1o the information and explanutivns given 10 us and based on our examination of
records of the Company, the Company has not entered into any non-cash transactions with
Dircetors or persong conneeted with them. Accordingly, the pravisions of elause 3 (xv) of the
Order are not applicable; and

The Company is not required (o be registered under section 45-TA of the Reserve Bank of India
Act, 1934,

For SKAGRAWAL& (O,
Chertered Accountants
Firm Registration No.-306033E

(SK.Chowdhury)
Partner
Membership No, 35455
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Annexure B to the Independent Auditors’ Report

Report on the Internal Financial Controls under Qause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Aet™)

We have audited the internal financial controls over financial reporting of South City Matrix
Infrastructure Limited (“the Company™) 1o the extent records available with us in conjunction with
cur audit of the Ind AS financial statements of the company as of and for the year ¢nded 31% March,
2018,

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and muintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the esscatial components of internal control stuted in the Guidance note on Audit of internal Financial
Controls over Financial Reporting issuad by the Institute of Chartered Accountanis of India (“ICAI"),
These responsibilities include the design, implementntion and maintenance of udequate internal financial
controls that were operating effectively for ensuring (he orderly and efficicnt conduet of ite business,
including adherence to company’s policies, the safeguarding of its assets, the prevention and delection
of frauds and errors, the accuracy and completeness' of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act,2013,

Auditors” Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting bisied on our sudit, We conducted our audit in secordance with the Guidance Mote on Audit of
Internal Finaneial Controls over Financial Reporting (the *Guidunce Note”) and the Standards on
Auditing, issued by ICAI and deemed 10 be prescribed under seetion 143(10) of the Act, o the extent
applicable to an audit of intemal financial controls, both spplicable to an awdit of Internal Financial
Contrels and, both issued by the Institute of Chartered Accountants of Indin, Those Stondards snd {he
Guidance Note require that we comply with elhical requirements and plin and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls ever financial reporting
was established and muintained and if such controls operated effeetively in ol material respects.

Our audit involves performing procedures to oblain audit evidence about the sdeguacy of the internal
financial controls system over financial reporting and their operating cffectivencss, Our audit of internal
financial controls over finuncial reporting included oblaining an understanding of internal financial
controls over financial roporting, assessing the risk that 4 material weakness exists, and testing and
evaloating the design and operating effectiveness of internal control based on the ussessed risk. The
procedures selected depend on the auditor's judgment, including the assessment of the risks of material
misstatement of the Ind AS Tinaneial stntements, whether due 1o fraud or errar.

We believe that the audit evidence we have obtained is sufficient and dppropriate o provide o basis for
our audit opinion on the Company’s internal financial controls system over financial reporing,
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A company's internal financial control over financial reporing is a process designed to provide
reasonable assurance regnrding the reliubility of financial reporting and the preparation of Ind AS
finaneial stulements Tor external purposes in accordance with generally aceepted accounting principles.
A company's Internal financial control vver financial reporting includes those policies and procedures
that (1) pertain to the maintenanee of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the sssets of the company; (2) provide rensonsble assurance that
transactions nre recorded s necessary to permit preparziion of Ind AS financial statements in
sccordanee with penerally mecepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorizations of management and directors of the
company; and (3) provide ressonuble sssurance regarding prevention or limely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have a material effect on
the Ind AS financial statements,

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial comtrols over financial reporting, including the
passibility of collusion or improper management override of controls, material misstatements due 1o
error of fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting muy beecome imadequate beeause of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over fnancial reporting were operating
effectively as at 31" March 2018, based on the internal control over fnancial reporting crileria
established by the Company considering the ¢ssential components of internal contral stated in Guidance
Note an Audit of Intemnal Financial Control over Finaneinl Reporting issued by the ICAL

For SKAGRAWAL & 0.
Chartered Accountants
Firm Registration No.-306033E

SNk .Chumfw

(SK.LChowdhury)
Place: Kolkatn Partner
Dated: 21st June, 2018 Membership No. 55455
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South City Matrix Infrastructore Limited
Balance Sheet as at 31st March 18

Amount in Ha,
Motes Asar 3-Mar-2008 As ar 3-0Lar-2007 As e 01-Apr-2016

ASSETS
Current Asrors
[ entiones 4 140 36, 867.00 AT AB 144K 108 92 INTa.nlh
Fitanedal Assets

(o) Clasbe amad Clush guivilenes 5 [, 22260 L5340 ZVATRED
Total Assers TADATOB3.60 1492045360 149,15, 540,60

EQUITY AND LIABILITIES

Equity
Fequity Share Capital [ 20010, 2O 2000000
Chilver 1ty 7 (34201740 (500,047 0] (3,90 05440}
Total Equity 14,57,982.60 14,89,952.60 15,06,045 60
Liahilities
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L30,68.001.00  1,30,28,000.00  1L33.98,001.00
Current Linbilities
Fidnnacial Labdlities
() “Trade Magalsles 0 24,100,600 11,300,010 1 1,50011K)
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Touil Equity and Liablitics 1,49, 47,083.60 1,49.20 453,60 1,4%,15,546.00
Sigmificant Accounting Policies 3
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South City Matrix Infrastructure Limited
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2018

Amount in Rs.

Motes n17-18 2617
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Souwth City Matrdx Infrastructure Limited
Stutement of Changes in Equity for the vear ended 31 March 2018

4. Equity Shaure Capital

Egguity Sharee of K 10 ¢ach issusd, subseobed and fully pad

As at st Apnl 2016
Lspue of Shane |:.;]:|'||T;|]

Miooof Sharcs

Amount n Bs.

ZTHL G0

2,00,

03,00,

00 0hCHIER. [

An s March 2007
Tssue of Stinge el - -
At 31sr March 2018 200,000 200,00,000,10
b, Oither Equity
For the vear ended st Masch 2005 Amount in Rs,
Reserves & Surplud Treans nf OCT
Particulurs Securitics Premium Retained General FVTocl Taotal Eqquiry
Account Eamings Resorve Reserve
Asat Tat Apeil 2007 (3, 10,047 00 (5, 1K T4l
Prasfir foe the vear - [ 4 L PR L [31,970.08)
Chther comprchemsve meame Tor
the vear % -
Tutal Comprehensive Income 5 (MU0 * = (38 BT
for the year
As at 31st March 2018 : (3,42,017.30) = : (5,42,017.40)
For the vear ended 31 Muarch, 2007 Amonint i B,
Reserves & Surplus Tiems of O]
Particulaes Sceurntics Promium Ramined General FY ot Totul Equity
Account Euminps Reverve Riserve
A at Iat April 2016 [ 7339540.:0) (.03 051.40)
Profin for the year (10,005,000 {93, 0T
Cithir cienprchemssae income for - =
the vear
Totwl Comprehensive Income - (16,093,010 - - {]ﬁ,ﬂ?ﬁ.ﬂﬂ}
for the year
As ar 3t March 2017 - {5,00,047.40) - - (5, 00,047.40)

Asper ourreprnt ook even dane
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South City Matris Infeasiruciore Limited
Siatement of Cash Flows for the yoir ended 31 Murch 2008

Amount in Rs.
Pariculars March 31,2018 March 31,2007
A, CASH FLOW FROM OPERATING ACTTVITIES:
et Prodfm (Lewss) bhefone tis CHLET,0m RIS
Jaljustenenn to reconeile profit before tax to net eash Oow
Operating profit before working capital clianges 31, 970.00) (16,003,007
Addjustneins foe-
Dreerzm: momventops (17,9470 [ 20y, B AR
Incrvase/ ideereasc) i other fnancel lubilities A0000 -
Cashy generated in aperations (i 30700 A28 55.00)
bneonne T 1t (et of vefund) -
Met Cash Inflow from Opecating Activities (40,517,041 (42,933,007
B CABH PFLOW FROM INVESTIMNG ACTIVITIES:
Mer eash Qow feam Tivesting Aetivitdes E =
L CASH FLOW FROM FINANCING ACTIVITIES:
Pevceeihi tiomm eurnent Bormonkdngk 40000410 JO0000
Met Cash Flow from Finaneing Activities A0 A0 S0LAO00L00
Beet ooy mocash and cesh cquvalenis (A+BTE (3T0m (12,933.00)
Cagh'and Cauh Haoivalunrs a1 the beganing of the year (fefer noe-3) 153460 4TG0
Cahy e Uiy Bepotvalente o thi enel of the g (Raefer note-3) L2260 3539060

[0 terrms oof asur artachedd repent ol cyven daty

For SRk AGRAWAL & COMPANY
Chartesed Aecisantins
e Repiaeationg ™o 3061
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South City Mutrix Infrastrocture Limited
Statement of Cash Flows for the vear ended 31 March 2008 {Coned.)

Motes :
() The aboye Cash flow Suroment has been prepired ander the "Indineer Method™ a0 s e By the Ingdian

Acconnmng Smndard (Jod Al - T) - Statement of Ol Flow,

@ Amynunrin Ha.
_— As ot Ay o
ARCUIRrE FLO3 MR TLO320MT

Canh amid Cash Eﬁ.’u'wulums :Ltm;&ﬁkui of

ol fin Buaeinl 4000 4610
Palanced with Banks

= g ELRECIE apeiings 10,538.64 10,07 K60
= Phoposmeswith ool mintnety of less than thris menths B o )

Cash and Cash Equivalants in Cash Flow Stwement 10, 222.610 13,53%.60

(v ) Amendment o Ind AS7T _
The ametdments we Ind Az -7 Cash Flow Spements peguines the entiies. 1y provade disglesees it coabile

ugers of fingncl greements. oo oceviluuie changes 10 Gabiliten  prising foom fimncing. actvites mclidmg  both
chanpes ariing friom cash flows wmd  ninecsall champes suppisting: mcdesion of o reconclubon  betwen
apeninge o closhipe balaoess o the bolange sheot for dulnlites adsing from Ghancing acivies o modt
duclouser requegment. Thes amendment ko bocome effecive foon 0L0A2MT aml the reguieel dischouser e

made below. There = oo ather i.ml'mt:l: o the Beaines] sttemonti due too ghiz: amesdinient

Non - Cash Changes
Agal Fuir Current) Muon -
Particulars 3 'm ;UI".I' |Cagh Flow:  Value Curreni Aw g 31032018
B Changres | Classificatinn
Hoarm H.!.'.iltgi_-— Mo Cureent f . | : ~
(ther Financtal [abilinies . - . .
Borrowings - Current — o -
N per et report of oven alate For wid on behalf of Boae] of Diecnrs
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SOUTH CITY MATRIXINFRASTRUCTURE LIMITED
NOTES TO FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED MARCH 31, 2018

1. Corporate Information

South City Matmx Infrastructure Limuted (referred to as “the Company™ 15 a povate limited
company established in 2007under the Companies Act applicable in India. The Company is engaged
m the business of Real Estate Development. The Company is domiciled in India and has it
registered office at RR Plor No. 10, Basant Road, Bhojerhat — 743502, 24Parganas (South),

2. Basis of Preparation of financial statements
1) Compliance with INDAS

For all penods up 1o and including the year ended 31 March 2017, the Company prepared irs
financial staterments i aceordance with accounting standards notfied under the secrion 133 6f the
Companies Act 2013, read topether with pamgraph 7 of the Companies (Accounts) Rules, 2014
(Indian GAAP). These financial statetnents for the year ended 31" March 2018 are the first financial
statements which the Company has prepared in accordance with Indian Accounung Srandards (“Ind
AS") including the Tnd AS specified under Section 133 of the Act read with the Companies (Indian
Accountng Standards) Rules, 2015, as amended. Refer 10 Notwe 17 for information on how the
Company adopted Ind AS.

The financial statements were approved for issue in accordance with a tesolution of the Board of
divectors on 21-06-2018,

b) Historical cost convention

The financial statements have been prepared on poinp concern basis i accordance with the
sccounting principles generally accepted in Indin. Further, the fnancial sratements have heen
prepared on historical cose basis, except for certain assets and liabilities which have been measured at
fair values ns explained in relevant nccounting principles.

Accounting policies have been consistently applied except where a newly issued accounting standard
is initially adopred or a revision to an existing sceounting standard requires a change in
theaccounting poliey hitherto in nse.

3. Summary of Significant Accounting Policies
3.1. Operating Cyele

All assets and liabilities have been classified as current or non-current as per the Company's
normal operating eyele and other eriterda set out in the Schedule 11T to the Companies Act, 2013.
Based oo the nature of products and the ome berween the acquisinon of assets for processing
and their realisation in cash and cash equivalents, the Company has ascertained its operating
cycle as twelve months for the purpose of current- nonecurrent classification of assets and
liabilities.

3.2, Fair Vildue Measurement
Fair value 1s the price thar would be received to sell an asser or paid to tansfer a halbility in un
orderly transaction between market participants ar the measurement dare. The fair value
?;';MW4¢ reasurement 15 based on the presumption that the tmnsacoon to sell the asset or transfer the
Aiwbility takes place either:
1, "'l In the principal marker for the asser or liability, or

_,.f South City Matrix Infrastructure Lid, South City Matriz Infrastruciure Lad.
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SOUTH CITY MATRIXINFRASTRUCTURE LIMITED

NOTES TO FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED MARCH 31, 2018

3.3

34.

3.5.

3.6.

by In the absenee of prneipal marker, i the most advanmpeous market for the asser or
liahility

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asser or a lability is measured using the assumptions that market participants
would use when pricing the asser or Hability, assuming that market participants act in their best
CCONOMIC INterest.

Use of Estimates

The preparaton of fingncial starements in conformity with Ind AS requires the management to
make judgments, estimates and assumptions that affeet the reported amounts of revenues,
expenses, assers and liabilites and the disclosure of contingent liahilicies during and at the end of
the reporting period. Although these esumates are based on the management's best knowledge
of current events and actions, uncertainty abour these assumptons and estimates could resule in
the outcomes requinng a matenal adjustment to the careying amounts of assets or liabilines in
future periods,

Cash and Cash Equivalents

Cash and eash equivalent in the balance sheer comprise cash at banks and on hand and short-
term deposits with an original maturity of three months or less, which are subject to an
nsignificant risk of changes 1n value.

Inventones

Construetion work-in-progress 1s stated ar the lower of cost and net realisable value. Cost
ofinventories comprise all cost of purchase including cost of land, barrowing cost, development
costs and other cost incurred in bringing them to their present location and condidon. TThe cost
in peneral is determined using weighted averge cost method.

Conmace cost incurred related to future actvity of the contract are recognised as an asset
provided it s probable that theywill be recovered during the contract petod. Such costs
represent the amount due from customer and are often classifieds Constructdon work-in-
progress.

Earnings per Share

Basic Earnings per Share is caleulnred by dividing the net profit or loss for the penod
artributable to equiry sharcholders by the weiphted average number of u:.]ujt:.' shares n-um;:muﬁng
during the period.For the purpose of calculating diluted earnings per share, the net profir or
loss for the period artributable 1o equity sharcholders and the weighred average number of
shares outstanding during the period is adjusted for the effects of all dilutive potential equity
shares,

The weighted average number of equity shares ourstanding during the period and for all pertods
esented is adjusted for evenits; such as bonus shares, other than the conversion of porential
ity shares that have changed the number of equity shares outstanding, withour a
“efpesponding change n resources.

South City Matrix Infrastructure Lid. 3outts City B
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SOUTH CITY MATRIXINFRASTRUCTURE LIMITED

NOTES TO FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED MARCH 31, 2018

3.7, Financial Instruments

A financial instrument is any contract that pives rise to a financial asser of one entiry and 1
financial liability or equity nstrument of another entiry.

A. Financial assets
i. Initial recognition and measurement
All financial assets are recopnised initally ar fair value plus, in the case of financial
assets not tecorded at faie value through profit or loss, tansaction costs that are
attributable to the acquisition of the financial asset.

ii. Subsequent measurement
For purposes of subsequent measarement, financial assets are classified i two
CATELOIICS
a. Dehr instruments at amortised cost
b. Fquity instruments mensured at fair value through other comprehensive income

FVTOCT

B. Financial liabilities
i, Initial recognition and measurement
All financial liabilitics are recognised inidally at Fair value and, in the case of loans and
borrowings and payables, investment in subsidiaries and joint ventures, net of direety
arrributable transaction costs.

The Company’s financial liabilines include trade and other payables, loans and
bortowings including bank overdrafts, financial guarantee conuactsand denvanve
financial instruments.

ii. Subsequent measurement
The measurement of financial liabilities depends on their classification, as described
below:

Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include derivatives, financial
lighilities held for trading and fnancial liabilities designated upon initial recognition as at
fair value through profit or loss. Financial liabilides are classified as held for tading if
they are incurred for the purpose of repurchasing in the near term. This category also
includes derivative financial instruments entered into by the Company that are not
designated as hedping instruments in hedge relationships as defined by Ind AS 109,
Separated embedded derivatives are also classified as held for trading unless they are
designated as effective hedging instruments.

Gains or losses on liabilities held for trading are recognised in the profit or loss.

Financial liabilities designared upon initial recogniton at fair value through profit er loss
Are Lli.'b‘-iglllltﬂd as suclt at the inital date of l:t:cr.:gﬂjﬁﬂl‘l. and nni}' if the criteda in Ind AS

South Gity Matrix Infrastructure Lid. Sl Gity Kty
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SOUTH CITY MATRIXINFRASTRUCTURE LIMITED
NOTES TO FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED MARCH 31, 2018

1109 are sadsfied. For labilities designated as FVTPL, fair value gains/ losses atttibutable
to changes in own credit risks are recognized in OCL These gang/ loss arc not
subsequently transferred ro P&l However, the Company may transfer the cumulative
gain or loss within equity. All other changes in fair value of such liability are recognised in
the smrement of profit or loss.

Borrowings

After initial recognition borrowings are subsequently measured at amortised cost using
the offective interest,

Trade Payables

These amounts represent liabilities for goods and services provided to the company prioe (o
the end of the financial year. The amounts are generally unsecured Trade Payables are
presented ds Current Liabiliies unless payment is not due within the company’s operating
cycle. They are recognised initially at their fair value and subsequently measured ut amortised

cost

3.8. Rounding off

All amounts disclosed in the Anancial statements and notes have been rounded off to the nearest
Rupees as per the requirement of Schedule 1Tl to the Act, unless otherwise stated.

South City Matrix infrastruciure Lid. South City Matrix |alrastructure Lid.
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South Ciow Muiris Infraseoeiore Limited

Maotes to financial sratements (o the vear ended NMaech 35, 2018

MNote 4. Inventorics
(Lawwer oof oot e e ealmable el

Comptrnctiin Work '« i - proagieis
(T
Citlsers

Total Tovemorics

MNote 5. Cash and Cash Equivalents

Falangesanth Banks:
= L1 curnenf i
Cash i hand

Tonal Cavh and Cash Equivalentn

14,07, 36400

LADIG LT

147042400

1,40, 18,01 4.00

14,017,384 00

140,36, 86100 L4918, 914, 00
R e e —— =" "~
Aw Asar Asiar
J-Mlar-2018 S1-Mue-2017 O1-Apr-20106
10,1 38:60 10,078.60 17,5060
£4.00 461.00 3,510
10, 22260 14,539,640 3 ATLAN

Sauth City Matrix Infrestructure Lid.

1

¥

DigRrtor

Armoand in Hs.
Asat Azt FERT
Fl=Mar-2015 J=Dlar-2007 M-Apr-216
1,34,39.507.00 1,4,39,490.00 ¥,34,30,400,00

14892074,



South City Mantix [nfasrmctaee Limieed
Tanten o fimancial maemeens for the vear endod March 35, 2004

Wi - &, Espury. Share Capal Ao i R,
At TR Asat
A-Sler-2015 31-Mlar-2017 i1 A gar- 26
Authurrised Capial
N D00 Tty Shieees i e, 140 et FCLIREEHHRRY SRR H) R IR
Tunued, Subscnbed wod Faid-up U.qpl.nl - -
H:l,ﬂH:l,lIH! |:J.||.:|Ilg.I Showres ool i 100 each fully |:u||! u|'| i enal RO CLTT T A EETR TN L T THTHO ]
Total 20,000, 00, D 20,00, 000,00 240,00, 060,00

u) The fteconcilianon of thzres papiod in given belows

Awir 31-Muar-2018 Anan 3ebdus- 2007 As e U-Apc 00
M of Sl Amouncin B, Mool Shases Ammmt in Ri. Mool Shanes Arnenpid i Ba.
Avthe |.l|.',|,l.|L1:III1“ ol e v 2 KL 204 kL R b LU ELUTTLS kILUTLEE 20N KKK
Towueel dharingg the Wear - - - -
vt il ol the v 2440000 20,0, D i 2,00,00 241,060, 000, 2,000,004 200, D43, M0

) Tteroma Rigghan pntached o closs of nhaeen

Tlin i}_m1|-m|_|; Ivae -_ul_!_i.l il ching nf Fiquity Shurcs B o e valon al s 10 gaehe Flaldir sf gach |:f'|:_||.|il!."5«1ur|.' i enlitfed 1o ooe vite pee shane In the cvent if Bugunaliwtwesin 0o i
L'nm]-_ul:ﬁ the hrlders of v;-.[qi:r shaees will be ennded o FETEIVE, TEARATIL RARCES of !Ihl.'L'urnFu:nr. after diserbnnn of all prl.'rcn.'nllur i, Ve et wild e an llrﬂpnﬂil‘»ﬂ il
inmnlier of euiry shioren bl Ly the shizehidhlers

o) Drewnils wf Sharelskdeos holiling moce than 5 perecnit of Equity Skanes in the Commpuny

Awar MsMac-200H A MNLar-20HT An e O-Agril-il6
Mo, of Sharms k] 'I':nllﬂng': Mo, af Shares e In:ﬂ.l:h'.rrg Moy af Slarcs = hohding
Zourh l'n]' r"m|.|.-1:q| (bl besaa Tt l,'l'.l,’rll’l- W65 |,77_."|FI| RHA5" T i LT T
WARELLCE Lab - - 23IHNI [ HE L sl )] | NN T

A per oemondn of the Uiy, treclisbreg ils sesfiber o dismlilders members ad oty deciipstand seeeload Brom sl holies sepganding benefee bitess, thi slivy shardhedbing
repmmmenes Ltk Jigpil aidd TrengTicial erwmzeship of dhaerss
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Sowh City Marix Infrasirucinee Limited
Motes o fnancinl ststenenty for the vear ended March 31, 2008

MNote - 7. Oiher Equiny

Amuountin R,

As ot As at As
31-Mae-2018 3-Ma-2017 0L Apir-2006
Reserves & Surplus
Ressined Hamings (542017400 (5, 00,0:47401, (4825854400
Teal Other Equity (542017400 {5.10.0:47.40 (1.23.954.400)
Retained Harmings = Romiod Hammmps mcludis parples o the Statemens of Prote and Loss.
Note 8. Non Cureent Liahiljtes
Other Mon Cureent | abilities
. . A As ar As at
(Unieeured & Considercd Good) 31-Mar-2018 I1-Mur2017 01-Apr-2016
Juinnt Drovelipmiens Addvance feom Releeed Pasties - Plalding Company 1. 54.68,000.00 13428001 00 | 33,98 001410
1,34,68,00L.00 1,34,28,001 .40 1,33,98,001.00
Total Non Currett Linhilities 1.34,68,00L.00 134,28, LG 1,33,78,001.00
MNote 0. Trade Payahley
Asan As ot A
31-Mlar-2017 31-Mar-2016 01-Apr-2015
Trade 1‘:1!.':||.:|¢-
< “Total vgteranading dhies of Miceo & Small Enresproses (Soe Note below)
- Toeal vetranibiong dues of crodivors other e Micre & Soull Enrerprides
21,100.00 1150000 11,500,040
Total Trade Payables 21, 100,00 L 1500000 1150004

Note - Thae are o Mieo, Small and Mediem Enterprses, i whom the company owes dues wlich ane ousstanding for aee

tan 45 daye dhieng the geae This anformaion o eguieed o e disclosad undoe e Maceo, Smull ond Mediens Entergoase
|.:|‘l:'-'l."'nlrll1ll.‘l1.| Aot 2006w been defermined oo the extene siuch TIGﬂ'iL".ﬁ have: been dentifiod oo the Badis of ionfomotion

avalable with the ooy,

South City Matrix Infrasltuciure Ltd. .
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South City Matrix Infrastrudture Limited
Noted to finpncial statements [or the vear ended March 31, 2018

Mate 1. Constrtction Cost

Ll
Other Opeaating Eapenses

Toal

Aapount mits,

201718 201617
TOTAR) AR
1744000 |7, 84000
17,947,400 2y, B41R 00

Mote TL (Increase) /Deceesse in inventories of finished goods and Constrootion work-in-pirocess

Closing Sinck
Catiitruetig Wik -di-preispies
bl
Uhthers
Total (A)
Opening Stock
Crnntroetioen Wiark <in-peojns
Laid
Ciheey
Toaal (B
Total (4 -8)
Mote 12 Other Expenses

Auchitnar’s Remumeration

Hanl Charges

Profession Fas

Falling: ey

Printing-and Srariomary
‘Total

1,34,39.507, 00
14,07 2414, tin

200718

1,49.36.861.00

|30, 30 4000 416
14,70, 424000

Amount in B

201617

1, A40,18,014.(10

1,34.30.490.00

1,49.36,861.00

1303040000

1,49,15,914.00

Fh PO AR | AY TE B TA.00 14,01 55310 148,02 07400
1,49,18,5914.00 1 ABDZO7400
{17,947.00) (26,840,400
2017-18 201617

1210000 1150000

000 206,00

5 0| 3557 00
13 A0 RN

IT0 .

31,970.00 16,0550
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South City Projects (Kolkata) Limited
Notes o financial statements for the year ended March 31, 2018

MNaote 13, Earmnings Per Share (EPS)

Basic EPS amount s ealeulated by dividing the profit for the year attdbutable o equity holders of the
Cnmp:m}' by the wulgh't'r:d averagt numbier of {:quit'_r sharcs outstanding dunng the vear.

Diluted EPS amount 15 caleulared by dividing the profit atributable to equity holders of the Company by the
weighted average number of equity shires outstanding during the year plus the weighred avemge number of
equity shares that would be issued on conversion of all the dilutive potental equity shares into cquity shares.

The {ollowing reflécts the income and share data used in the basie and diluted EPS computations:

31-Maz-18 31-Mar-17

Net Profit for caleulation of Basic and Diluted Earnings Per Share

o7, LD
{Amount in Rupecs) (#1,970,00) \16,093.00)

Wetghted average number of shares (Nos.) 2,000,000 200,000
Barning per equity share
Basic & Diluied earning per share (Rs) (0.106) (0.08)

shuth Gity Malix Infrasinuciure Lad,
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Somth Ciey Matrix Infrastructure Limited
Moten to Anancial statements for the veir ended March 31, 2018
Mote 14, Significant acconnting judgements, cstimates and assumptions

The: preparanon of the Compamy's fmnem| smsemens soquines mmogement o moke fadgemenns, o aond assmprions
that affect the mported amounts of sevenucs, wxpenies, awwts and ghilies, and the socompanyng: disclosures, and: the
dlisglimmie of eonunpeny lahilives. Unesvniney dhoue these spsiiptions s estimates eould sesale s oatentnes thar segukee a
imaterial neljesteion to e coerding st of dssets o ibilitees affecied i futuen peetodi.

Judpements, Estimates und dssumplions

e ey assumpnons congermmg the finne and other key sowrces of esomption uneermney o e popoiiog die, dar bive =
sigmificant vak ol cowang o manenn] dpszren e the cryiege smownms of assees and mbooes wicdhn the nese Geencal vear, am
dleseribiel below, The Company based it assanprootm amd estioston oo prennetens avidlabde when the Fmanea) Barements were
prepared Fxisthng elroumstances ol sssumption il fioniee developmmnts, however, may chamgee due 1o marker rh.mgﬁs o
errcimstaced wrimng that are bevond the conteal of thie Company. Such changes are rofloerid bn e assumptiond when they
necar. In the process of applying the Company's accammting polices, manspement has mmde the following judsements, cenmares
wrd asmemptions, which huve the most sysmifecunt effecr on the amounts reeogmeed m phe Fineneanl Starcmeon

Fravisions and Contingencies

The wssesanenes undertaber b recognising provisiomd amd continpenimes hive been made tn aconnlince with the applicable Tod
A5 A provinion b recopnized 0, a0 reaalr of o past evient, the Cormpany bas o present legal or comsteeyy ihligatinn thar ean
bt ertimated deliably, and i & probable that wo cuaflioe of ceanimie benefis will be dequired s serile the eblhgation. Where the
eftvet of pme vilee of money B moenal, provedons aee derermned by diseountm the expeeted futire cash Bows The
Coommpuny s sembicant capia] commitments - eelation o vamoon eapiml peojeces which are nor eeogmzed on the halanee
sheer,

I the sormial comree of Busiess, [T TOET fakitinies Y ane  from Iil:ig;'ﬁ.rm anil irhiey elarma um.in.-.'r the TRy
Choarmiticy dre alen poovided i this aoemal eour of Bismes Uoee wy cétaln obligations which aatpgremont b conchuded,
D] o ol wsnilable facts ond cironmssinees, ae ot proboble of payment or g very difficolt eooquinify coliably, aid sch
obbymiong see teested an contingens labilities ped. disglosed in the: notes bur ane oot reflocwd an Julnlines o the fnaocal
stabemente Although thene con be po asswmnce reparding the fina onrcome of the fepol procecdings mowhich the Compang
mvenlvesl, it is not espected thar such contingenecics will have a mateal effect on its fnancial position o prous fialaiticy,

Revenue Recopnition

Comstructipn Work i Propress refleces the: cost incwerctd Sne peojeer pending-complenon, 'The same i champed i sevene in the
year inowlich moome fram sale pf soch project s regognizal.

Chher rovemu ane recogmuzed on aoenuel b,

Revenue and Inventories

Copgtrugtion Werk o Progmess e valied s Cost or NRY (which ever ds lower) and dnchides costof lanid, cimstraczion
conts i cxpendes incidentl to the implensenttion sad peomotion of the project undermiben by ehe Company,

e5uth Clty Matrix Infrastrusture Lid. South City Matrix Infrastructure Ld.
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South City Moawrix Infraserucree Limined
Motes 1o financial statements for the vear ended Mareh 31, 2008

Mie 15, Disclokure in respeict of Related Pacties pursuant to Ind AS 24

Lt of Reluted Partics =

1L

aj

Parent Company;
MWame of related parmiey

1. South Ty Projecty (Kalkiin) Linatod

Oithers:
Key Manngement Personnel
Mame of related parcs

Manre of relotivmsing e al Fleskdang
IMeelaling Co. 0.65%,

Mutwee of relationship

Sha Panmal Ajmem Dhirector
shoe Pramiod Chavdbry EXieerir
1L, Transaction with Related Parties: Amount in s,
Hinlding Co- Sith City Projects (Kolloata)
Particulars Limited
2007-2018 2016-2H7

Advanice tiken
(Jpening b 2R 001 IR RV
[ Juring the vear 40,000 3000
Addvamce Repuyment . =
(hitseanding ot the ind of the year 1,568,001 1,34,28.001

South City Matrix Infrestructure Lid.

Southy City Matiox Infrastmisiues Lo

i 3
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South City Matrix Infrostructure Limaged
Motes 1o oanoial stotements for the vear ended March 31, 2018

MWate 16, Copitul monagement

For the purpose of the Compaiy’s capital mumigement, enpital clodes beied eqlity eapital, share peominim and all otser Uity
renerven arributable to the exuite holiders of the pieent, The prssay abjective of the Company’s eapital matsigement i 10 maximuse the
slmreholdes valne

The Connprany’y objectives when aansgang cuplial is o safeguand contimuty, mudntin o steong eredin mting amd healthy copital mrios io
airder v support i businesn ol peovide adeguune semen w shureliobidem theougl’ eontnuing growth sl maximise the shasehollers
vihie , The Company™s iwerall stratejee semmns unelianged from peevious year The Compuny sets the smonnt of capial sequesed on the
bty of wrmal busmeys md loeeteom opereing plaos which wchide copiral g other seeatepe spyesomenes. The fumbog requremonis
uze met though o muxeaee of equiry aoteenad fund geperation and booomed fands. The Company’s polliy i oo aie shoree term il
longrerm hocsowiings 1o meet anticipuied funding reguirements. The Company. monitors capital oo the basss aof the net deb o equity
ratie The Cotmpany i aot wl:|:|:t by any externally impowd capiml sequieements. Ner delit gee Jogg tenn and shiog e debits as
reduced by cuslyond Gash eudvadents Gacloding cestioted ensh and gash euivalents). Bquity comprisel shate cagrital anid Free gesieoves
frotal pesieves excluding OCT). The followieng tble summanes the capitel of fue Company

Amount in Rs.

3-Mar-18 3-Mar1? O1-Apr-16
Tride pavahles Z1L10KLD LS 1000
Less: ensh anel cash equvnlents 10222 ) b33 JATLIA
Met debi WLEITA4N WA ALNTLAD
Toral eapital TS T, PHG0 FAI IR e s
Capital and net debi 4, 64,560.00 14,90,915.00 14,94,073.00
Greurmp ratio T (1% 1M
South City Matrlx Infrastructure L1a, South City Mition (nfrasiruciite: L
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South City Matrx Infeistniciune Limited
Motes 1o Tnancin] wiarements for the year endod March 31, 2008

Mote 17. Firit-time adopuon of Tnd AS

“Ieste Fatecial itnements foe e vese eoded 51 Marehe 2008, wee thie-firsy the Company has propared inaccndanee with Ind
Fi b8

Aweoriingly, the Company has prepand fingncial satcments which comply with Tnd AS applicablie fir perids crding ou 31
Maseh 2018, topethes warth the eompazsave pereel dati as at amd far the yeae ended 31 Aarch 2007, a5 desenbed i the
sy G shydicant accomnting policies. In proparing these funcal statements, the Compant's bpesinp balasee sheet was
prepazal 2 ot 1 Apal 2006, the Company's date of transition t ind AS. This nite explaing the poncipal adjusements meade by
the Comguatie in gestatmg s Tndian GAAE fmamend seremones, ietobing the baleoee sheer anwe 1 Apetl 2006 amd the Boancal
snueesmengs an we and for the year ended 31 March 2007,

Exemptions and exeeptinns applied
g AS T allewes firsterine adopters cdmain exomptions wid mandatory. exceptions Frem thee ferenspective apiplicstion of
eeitain requibements ander Tnd AS The Cdmpany Hay applicd the fullowing exemptions amd excopeions)

Vhe estimares ar | Apel 20048 wod ot 31 Marely 2007 sed convistent with those made far the sume dutes i sceardanee with
Fadian GAND fafice sdjistments to seflect any diffensios i acctunting pobicies)

The estinited used Dy -the Company to present theie smounts o scoordance with Ind A% reflece gonditions ae 1 Apml 2006 (e
the dare of tranwitien o ld-AS) and as of 31 March 2017,

foel A8 101 eequives pn entiey o sszesy classificanon and megmeementy of financid asyers on the base o of the focs i
cirrnmstanced that extar o the date of tasition o Ind AS in aceordinee with T AS 100 Firstaime adoption of Hgliag
Aecainting Stukinls,

MNote 1710 Eifcet of the Trunsition m Ind AS

e Cornpanyn badance ster o prepoeed woder lnilian GAAT il Ind A% as om Apnil 1, 2016 ool Mareh 31, AN T oo wmee there 3 na
ek TN AS aljesterien b, binee soconetlmton of Satcment of Peofit and Lose foe the year epded March 31, 2006 and SMarch 31, 2007
preepiceed b sl with Trdian GEAAT and Tid AS aee pog sviguarel,

Mote 17.2 Heconcilintion of cash Mows for the vear ended March 31, 2017
Thie senepaision freany crmedile Tnilian CRAAT 5o B A% has sormnde s matesisl impaee o e smeeoen of el Sows,

South City Matrix Infrestructure Lid. S0uti City Mt s

b
b
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o South City Mutex Infeastrociuie Limited
MNotes 1o financiol statements for the viear ended March 31, 2008

Mote 18, Financial mik mansgement objectives and policies

The Ciirnpany's principl freaieial libiliti, other than désvasives, compeine borrowings and trade payibles: The main purpose of these fninetal
feabilitien i oo fnance e Company's working capitad roquirermerns . The Company: bas vanoos financial sesees soch 3= iwbe recitvubiles, o,

tvrtments,shortrerm: deposion and cash & canh cyquivatents |, which anse dicecdy foom s operadone: The Compamy ennees inm denvarive
trtndactings iy Wy of forwand eachange contmcts 0 bedpe s payaliles

The Uainpnny ks eapnised 1w market Hek, enslie risk 2nd Bquidity dlsk The: Conpuny's Boand of Direcinirs overices the mangpement of thew mnks
Thie Cisngrany’s Deard of Difctton b supported by the Busiiess Procéss and Risk Manspement Comminde (BPRMC) thit sdvites on finanecial
riske anid the gpproprate el s povermnee fmmework for the Compony. The BPRMC provides assasance o the Comgzang’s Boand ol
Drireerire fhat the Company®s financial risl; activities are governed by appropoure policies and peoceduecy and thit finameial ok arc adenficd,
measured ol m.‘lnuﬁﬂl.!u :1.|.:|.:r:i|.!.:|.11.1_;1: seith the Company’s puli.:i:r. nd pisk oljeetives Al desivutive activities for mak AT PRTTH S i
carried vat by persinndi that have the appeopsiate slills espedence and supecvidion. 18 §5 the Compiing's policy thiat no mudlog o dervatves for

speclattve purpeses oy be imdertakien. The Beand of Dueetors reviews and apreed policies for moging edch of thise a=hs, which ane
summtartsnd belis,

Miarket Rink

Marker dale @ the el dhue the Sl valee of fature cnsh otes of 2 Bnenct] instmersent will fuchuare beeause of chenjies b ket Gustors Markit
risk hnmpﬁ!u three tipus oof rinl interest eate sl eureency nell and other p:ric!: sk, vuch as :quit:.l p‘.rin:.c mnk | Ij:Iuid.iq.- riibe el |'||.r.|‘|ﬂ‘.|nd“_:.' riike.
Fanaozin imetmoments affecred by murkce i melude fnans and bormowmgs, depors, N TOCT iwvestmente and finaneu] desmati

The sensttivire analvses in the follwang sections relare 1o the positon asar 35 Macch 2017 and 31 March 2006,

The sensmvity agmlyse bove Toen prepared on the base i the asmunt of net debe, v tmio of fxed o Goating weor e of tie dele wod
doztvativas and the propordon af financal metuments i forcpm cormopeies see all consmor ae 31 March 2007

The malyreie daclude the impact of meovernaies i markes saralides an the carming values of grmbt sad other post-retmemient olligtos,

The follewdng asssmtions have bran moade in ealoolating Hae sensdtivin amalyses

P The sensitiviey of the relesine profieor ds item B the effect oF the assumed clhiangies in sespeettve meshet dglec Thin b baedd an thae Mianeial
assoes aned fmmal sl hehdar 317 KMaveh 2017 aoel 31 March 2006

Tl sensitisity of couéty 1 calculaed s e 31 March 2017 for the effects of the assumed chanpes of thie uderliing sk

Imterost mute il
The Compnoy has tvenrred ghore e dlébie m fnanee wsoworlang capieal , which cxprses it 1o snoeeese eare vinle Berpovernp s ar vaeilile erey
espeie the Dgmpaey to nterest st rlsh Bomrowdng ssueel ot fised mired experse the Compang to Bir valog fniterogt e dele The Compaiy's

interest mte slsk misagement pobiy ncludes achieving the lowest prossihle gt of debe fnancing, while smsandigging valanlity of interost pitey,
applving a pradent mix of e end liardng delr theagh evalution of varous Tank loansand money mueket instnnmenti

Boree of thie Comparsy's Torrowliges aee indes linkeel, that'is ehilr cost v linked to chunges in the Londeon intee-bank offies rane (Lilon) .

Althouph the Company las significane varble eate inrerest’ hearing fabilites ar hoech 31, 2017, there womld nor bo ang meremal impact on protax
preafieof the Cormpany o szt of any antiested foenathns i fnterest

3 © [T Liquidity risk
5 :r‘:{.- :é'ﬁ:: Cornmprany imesitors ivs stk of 9 shortape af iluuﬂ.lwillga}.iql.lj.':qu.' plinning mal,
] i | Company's obpective i vo maintsin o balesce berweon continuity of fosding end fenbiliny through the e of Tank ovenlrafes, cadh ercilit
= Fcilitivs wnd buver” eredie facilities, The Company assessed the coneentration of nsk with respeer o rofimancing its dlebt and eonalded & oo be
3 lowe. The Cemipany has secess fo 2 sufficiene variety of sourecs of funding and debe
=
= The rabla bebow summarises the marueity profile of the Company’s Anancinl babaliries hased on contromad wrdiseoenred paymonns
- Amount in Ha
; Lﬂ;:::“" ! 15 yeurs Mioee thum 5 years Tital
= = S = e
3 Biurch &l 28 .
- | Particulies | -
[Trade 'y alale 211K - 21,10
(il B S—
= Muech 31, 2017
2 T | e e 7
g | Partheulars B " L& years More than 8 vedrs Toeal
% Trade Payable 11,500 - ' 11,500
. bl i S B 3 { i
'T_: | Partipulan - -
= Apnl 1, 2iH6 T chigni 3 -5 years Mare thun 5 year Tl
= | ywar | -
= Pursiculum : =
o s : = — :
= Fraile Papalale R . | [1,500
=
o
&



